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Allianz Global Investors Opportunities (the “Company”)

IMPORTANT: This notice is important and requires your immediate attention. If you have any
guestions about the contents of this notice, you should seek independent professional advice.

The Board of Directors of the Company accepts responsibility for the accuracy of the contents of this
notice. Unless otherwise defined in this notice, capitalized terms used in this notice shall have the
same meaning as those used in the Company’s Hong Kong Prospectus dated 27 April 2018, as
amended and supplemented from time to time (the “Hong Kong Prospectus”).

Allianz Global Investors Opportunities - Allianz China A-Shares

Merger of the sub-fund Allianz Global Investors Opportunities - Allianz China A-Shares (the “Merging Sub-
Fund”) into the sub-fund Allianz Global Investors Fund - Allianz China A-Shares (the “Receiving Sub-Fund”)

Dear Shareholder,

In your securities account you are holding Shares of the Merging Sub-Fund.

Why is the merger taking place?

Allianz Global Investors constantly reviews the investment opportunities on offer to its investors to ensure that
its products are meeting customer needs and objectives.

As part of this review, it is considered that merging the Merging Sub-Fund into the Receiving Sub-Fund
pursuant to article 24 of the articles of incorporation of the Company will offer a great deal of economy of
scale as the Allianz Global Investors Fund (SICAV) is the global flagship umbrella of Allianz Global Investors
which has a wider distribution network worldwide.

Consequently and after careful consideration, the Board of Directors of the Company came to the conclusion
that it will be in the best interest of the shareholders to merge the Merging Sub-Fund with the Receiving Sub-
Fund. The effective date of the merger and the Share Classes to be merged are set out in the table below:

Fund Name Merging Sub-Fund Receiving Sub-Fund
Allianz Global Investors Opportunities - Allianz Global Investors Fund -
Allianz China A-Shares Allianz China A-Shares
Share Classes AT (HKD) AT (HKD)
AT (USD) AT (USD)
Merger Date 23 October 2019
Comparison of Investment Policy
Fund Name Merging Sub-Fund Receiving Sub-Fund
Allianz Global Investors Opportunities - Allianz Global Investors Fund -
Allianz China A-Shares Allianz China A-Shares
Investment Objective Long-term capital growth by investing in China A-Shares equity markets of the PRC
Permissible Asset Sub-Fund assets may be invested in Emerging Markets
Classes Max. 30 % of Sub-Fund assets may be invested via QFII
Max. 69% of Sub-Fund assets may be invested via RQFII
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Fund Name Merging Sub-Fund Receiving Sub-Fund

Allianz Global Investors Opportunities - Allianz Global Investors Fund -
Allianz China A-Shares Allianz China A-Shares

Max. 20% of Sub-Fund asset may be invested in Equities of PRC markets other than China A-Shares market (e.g.
China B-Shares and China H-Shares)

Max. 10% of Sub-Fund assets may be invested in Equities outside PRC

Sub-Fund assets may not be invested in convertible debt securities including contingent convertible bonds

Max. 10% of Sub-Fund assets may be held directly in deposits and/or invested in Money-Market Instruments and/or
in Debt Securities and / or in money market funds for liquidity management

Max. 30% of Sub-Fund assets may be invested in Max. 10% of Sub-Fund assets may be invested in
closed end funds listed on the Shanghai Stock closed end funds listed on the Shanghai Stock
Exchange or Shenzhen Stock Exchange. Exchange or Shenzhen Stock Exchange.

Hong Kong Restriction applies

VAG Investment Restriction applies

GITA Restriction for Equity Sub-Funds applies

Investment Focus China A-Shares Equities

Expected Level of R

Leverage

Risk-Management .

A Commitment Approach

Regional Orientation People's Republic of China

Emerging Markets Permissible

Foreign Currencies Permissible

Target Funds Max. 10% of Sub-Fund assets may be invested in UCITS and/or UCI.
Derivatives Permissible*

Comparison of Fees and other Characteristics Specific to each Share Class

Fund Name Merging Sub-Fund Receiving Sub-Fund
Allianz Global Investors Opportunities - Allianz Global Investors Fund -
Allianz China A-Shares Allianz China A-Shares
l'\:/Ianagement Fee (All-in- Share Class (actual / maximum) Share Class (actual / maximum)
ee) p.a.
P AT (HKD) AT (HKD)
2.25% / 2.25% 2.25% / 2.25%
AT (USD) AT (USD)
Subscription Fee (Sales Share Class (actual / maximum) Share Class (actual / maximum)
Charge) / Switching Fee AT (HKD) AT (HKD)
(Conversion Fee) 5.00% / 5.00% 5.00% / 5.00%
AT (USD) AT (USD)
Redemption Fee Share Class (actual / maximum) Share Class (actual / maximum)
AT (HKD) AT (HKD) _
0.00% / 5.00% 0.00% / Not applicable
AT (USD) AT (USD)
Taxe d’Abonnement p.a. Share Class Percentage Share Class Percentage
AT (HKD) AT (HKD)
0.05% 0.05%
AT (USD) AT (USD)
TOS?I Expense Ratio Share Class Percentage Share Class Percentage
(TER) AT (HKD) s AT (HKD) .
2.30% 2.30%
AT (USD) AT (USD)
Dividend Policy Share Class Distributing / Accumulating Share Class Distributing / Accumulating
AT (HKD) AT (HKD)
AT (USD) Accumulating AT (USD) Accumulating
Minimum initial Share Class Amount Share Class Amount
investment amount /
e e e AT (HKD) HKD 50,000 / HKD 10,000 AT (HKD) HKD 50,000 / HKD 10,000
amount AT (USD) USD 5,000/ USD 1,000 AT (USD) USD 5,000/ USD 1,000
Legal Form Société d'Investissement a Capital Variable (SICAV) according to Part | of the Law

! Derivatives will not be invested extensively for investment purposes.

2 The Total Expense Ratio (TER) is calculated based on the annualized costs incurred by the Merging Sub-Fund for the period from 1 July 2018 to 31
December 2018 divided by the average net assets over the same period.

3 As the Receiving Sub-Fund is newly set up, best estimate was used for the Total Expense Ratio (TER) which is calculated based on the estimated total
costs borne by the Merging Sub-Fund over a 12-month period divided by the estimated average net assets over the same period.



Fund Name Merging Sub-Fund Receiving Sub-Fund
Allianz Global Investors Opportunities - Allianz Global Investors Fund -
Allianz China A-Shares Allianz China A-Shares
Management Company Allianz Global Investors GmbH
Investment Manager Allianz Global Investors Asia Pacific Limited
Base Currency UsD
gg;llng Day/ Valuation Luxembourg / Hong Kong / PRC
Dealing Deadline 5:00 p.m. (Hong Kong time) on any Dealing Day
Fair Value Pricing Model YES
Swing Pricing
Mechanism None
Depositary State Street Bank Luxembourg S.C.A.
Eeglstrar and Transfer State Street Bank Luxembourg S.C.A.
gent
Financial year end 30 June | 30 September

The Receiving Sub-Fund and the Merging Sub-Fund have the same risk profiles.

The Receiving Sub-Fund and the Merging Sub-Fund have materially the same fee structures, except that
the Merging Sub-Fund may levy a maximum redemption fee of 5%, whereas the Receiving Sub-Fund has
no applicable maximum redemption fee as it does not intend to levy a redemption fee.

The Receiving Sub-Fund and the Merging Sub-Fund have the same investment objectives, and have
materially the same investment policies except for some immaterial differences regarding investments via
QFIl and investment limits in closed end funds listed on the Shanghai Stock Exchange or Shenzhen Stock
Exchange as shown in bold under “Comparison of Investment Policy“.

In any event, the Merging Sub-Fund currently has no holding of securities via QFIl nor investments in closed
end funds listed on the Shanghai Stock Exchange or Shenzhen Stock Exchange. As such, the current fund
portfolio of the Merging Sub-Fund is consistent with the investment policy of the Receiving Sub-Fund. For that
reason, a repositioning of the portfolio of the Merging Sub-Fund prior to the merger is not required and will not
be conducted.

As at 20 May 2019, the asset under management of the Merging Sub-Fund is USD778,752,949.57. The
Receiving Sub-Fund was initially set up to house the Merging Sub-Fund for the purpose of the Merger and the
Receiving Sub-Fund will be launched upon receipt of all the assets and liabilities from the Merging Sub-Fund
on the Merger Date.

There are no unamortized preliminary expenses relating to the Merging Sub-Fund.

Merger Procedure

If you do not redeem your shares in the Merging Sub-Fund on or before 5:00 p.m. (Hong Kong time) on 16
October 2019, your securities account will be credited automatically and free of any sales or other charge with
the number of shares in the relevant Share Class denominated in the relevant currency in the Receiving Sub-
Fund that corresponds to the value of your previous investment in the same Share Class denominated in the
same currency in the Merging Sub-Fund on the Merger Date.

For this purpose the value of your shareholding in the Merging Sub-Fund on the Merger Date is divided by the
share price of the Receiving Sub-Fund, and such share price of Class AT (HKD) and Class AT (USD) of the
Receiving Sub-Fund is set at HKD10 and USD10 respectively. The resulting shareholding in the Receiving
Sub-Fund will subsequently be credited to your securities account.



The Merging Sub-Fund will accumulate its income for the accumulating share classes for the period running
from last financial year end to the Merger Date.

You will not incur any costs in connection with the merger. For the avoidance of doubt, the costs in relation to
investment management decisions in the course of managing the Merging Sub-Fund prior to the merger will
be borne by the Merging Sub-Fund.

The costs and expenses associated with the merger will be borne by the Management Company.

Subscriptions and Redemptions of the Merging Sub-Fund

The last Dealing Day for subscriptions and redemptions of the Merging Sub-Fund before the merger is
proposed to be 16 October 2019 until 5:00 p.m. (Hong Kong time), in accordance with the procedures set out
in the Hong Kong Prospectus. There are currently no redemption fees levied on the redemption of Shares in
the Merging Sub-Fund.

Sale of the Receiving Sub-Fund after the Merger Date

Shares in the Receiving Sub-Fund that you will receive can be sold once they have been credited to your
securities account.

Tax implications
The merger will have no tax implications for the Merging Sub-Fund or the Receiving Sub-Fund in Hong Kong.

Under the existing Hong Kong law and practice, for so long as the Merging Sub-Fund is authorised by the
SFC pursuant to Section 104 of the SFO, the Merging Sub-Fund is exempt from Hong Kong profits tax or
other withholding taxes on dividends received, on interest from any source and on profits realized on the sale
of securities. In addition, Hong Kong-resident shareholders generally will not be subject to tax in Hong Kong
in respect of their acquisition, holding, redemption or disposal of shares or on the income from such shares.
Where transactions in the shares form part of a trade, profession or business carried on in Hong Kong, Hong
Kong profits tax may be payable on the gains received. No Hong Kong stamp duty will be payable by
Shareholders in respect of their shares. Each Shareholder should consult its own professional advisors as to
their particular tax position.

Documents available for inspection

Copies of the Hong Kong offering documents (including the Hong Kong Prospectus and the product key facts
statement relating to the Merging Sub-Fund) are available free of charge from the Hong Kong Representative
and on the website (hk.allianzgi.com). Note that the website has not been reviewed by the SFC.

Additional information

The annual report for the period from 1 July 2018 to 30 June 2019 is available four months after the end of the
financial year in respect of the Merging Sub-Fund.

The fund merger will be reviewed by an auditor pursuant to the requirements under the Luxembourg Law of
17 December 2010 on undertakings for collective investment (as amended from time to time). On request, we
will gladly provide you with a copy of the approved merger report, without charge. It will be available
approximately four months after the Merger Date (in English only).



If you have any questions about the contents of this notice or your investment, please consult your financial
advisor or you may contact the Hong Kong Representative at 27th Floor, ICBC Tower, 3 Garden Road,
Central, Hong Kong (telephone: +852 2238 8000 and fax: +852 2877 2566).

Yours faithfully,

The Board of Directors



Allianz @)

Global Investors

201949 H9H
THEREEE S ( TARE )

EERR  ABEERX  BFE BTG - B TONABRENATHEEMSEN  EEEILE
EEA -

AATNEEEHABSNAENERERBEELT - REABESARESS  FESHTAREAREA AT HE
Fs20185F4H27 HVEBESERE (ETRHETAMR - " HERESER , ) et AR -

LR EIREE S — ZHHIN A e

Ik e R ERER I BB R — el A RS ( T REHINBES ) ) SHFENEAS LKA
B — RN A B (T BB A )

HIRCE
R N ERSFIR P R A # e ORI R -

REETEH?
ZHHCE N ETRE RRE B R AV REE - DIERE e Z PR E R BT -

TE BB b0y —H 0y - BFIE2 RARIE A SIS EAR 0 24 R IE 85 ORI a2 & OF E PRI IS B i v 42
HRERHIMIEOE R - AR ZBIRIRAERE S (TEEARENT) BEBERIRIEAR T2AE > £2
BRUEA S B2 Y o B 4E4S -

it - SBFEEER - ANFEEFGIVEREIEH S OB E S & 0f E RN B R SR SRRV R A
o NREYIG O A R T & DRI R O -

LS

BAGHIERES B ESS
SRR A B — SRR AR —
SN A B S eI A Bt
IR AT GEIT) AT (H#51)
AT (F50) AT (F50)
EftEHA 2019410 H 23 H
B BRI R
H AR WEHHEES B ESS
LR A B — SRR A —
SR A B4 SERER A B4
e P T A TS - LU SRR A
BRI W P AR B 4

W 5 T8 300 TR M QF Il fEHHRLE
b IS A 20 BT B9 1548 RQFINEHEE
VT 2 2 B 2 T 206 2 e 7 P A e 5 DI M L T e A0 B R P H )
D s A 25 T 6 L0V R A P IS M
B A R T A R TR T3 2 - I T R
BT B IE TR - W I 5 o1 LOYeR 2 E BEFF P ek e SR SRe i lg I SRl B A%
S

LRI E T AATR A E]
FHEPHITCEE 3 9%

TR TREGRTRE 27 1
3% 1 +852 2238 8000

8 H : +852 2877 2566
hk.allianzgi.com



P wEaftEES RS
LRI BB R S — LRI B R —
LI A B LR A BEER <
i BES RS TG 0% RERENE LERSZ DA WEESRS T 10%NEERENE HEESE SR
YRR B A LR RS BREY R B L R E S
TR
VAG #5 &R il
RS 9 GITA IR
Eita- vk R A B
TEHATRARAK
[ o R
i EAL HpEE \ERILAIE
LS [
AN [
ke b B i 2 mI e L0% Y EE A A UCITS R /= UCI -
TR et
E R3S A R At R RE T bR
P wEDEES U R RS
LIGRIRER IS SR S — IR G e —
ZEGRIN A B ZEGEI A B
EHEE (HTBEH [i¥aaE Vil (HE &= iRdhE Vil (EHE H=)
B % AT GB70) AT GBI
— 2.25% [ 2.25% — 2.25% / 2.25%
AT (E7T) AT (E7T)
OB (PHEE) E [i¥alag Vil (B &= i¥aGE Vil (B &=)
B AT GEIT) AT GEIT)
— 5.00% / 5.00% — 5.00% / 5.00%
AT (FE7T) AT (E7T)
L= dpx Vil (EE =) AR (EEH=)
AT (G&BT) AT CEIT) .
AT () 0.00% / 5.00% AT (o0 0.00%, i
EARERR (Taxe A X1 Btk FRE (R 1] Hartk
d’Abonnement) &R AT GEoD) AT (70)
— 0.05% — 0.05%
AT (7T) AT (7T)
YEBASZ RS [i¥alag Vil H4ytk iRaGE Vil H4rtk
AT GE7D) . AT GETT) ,
— 2.30% —— 2.30%
AT (F7T) AT (FE7T)
BB [i¥aaE Vil s Bi& i¥dhE Vil s Bi&
AT BT - AT GBT) -
AT (%70 B AT (70 #H
RIEEIIEE gk A K1 ot FRE (R 1] S
H AT (70) 50,000 #7¢. 10,000 ;#7¢ AT GBI ) 50,000 :#¢.,10,000 3¢
AT (ZE7T) 5,000 75T,1,000 5T AT (5T) 5,000 #71,1,000 5T
AR AR Ry AT A& A | (Société d'Investissement a Capital Variable )
EHNE Allianz Global Investors GmbH
Eita sl YRR A e KA IR E]
ZHH HEH ERREE S EHHB
RSB IEIFE A H N HIFIE (FHIE)
INHE(E EERE H

R B TR SRR A TR

Bl (TER) SRS NS 2018 45 7 5 1 FI% 2018 48 12 F 31 FRIAE 40615 (L2 IR LURIN T4 S 273 1

SeA BRI Rt BT (TER) SRAMREERSTARL o EMRISHES OB 12 (61 IR RIS (3 e R DL 3 T4 93
pEst -



HEATH WEHEES B EES

LRI RS — LRI S —
ZEWEN A R Zet N A R
SRR B o
e State Street Bank Luxembourg S.C.A.
B R EA State Street Bank Luxembourg S.C.A.
MR REAE A H 6 H30H 9H30H

PRSI B B e e 5 DI R A s A AR R A J e /K

PRUTI 6 Ak S e & DI TS R AV B I 2R R R B[] PR B I T 2 < o WAL = P [ R 5% - TSI
Jags 2k AU S FH Y e = P [ 2 - [ R PRI IS A e i B U U [ -

PRI A R e & ORI B A A RIRE B AR > B T REEBORAVILEL ) T LUHAGED R AR ZBQFI{EH
P& AT IR 5338 B s IR 2538 2 it L i BAl =URR SR A IR E N AR 22 24N » A E
BUERAREAHE]

s > W ORI A H AT A B QF IR A 3855 B E N E L IRE 27 5 5 A SRR 25 30 23 it L I RA
g o Wit > SE I EEENAESREHAT SR EESAHREECR - SUtBATRTgEa o
AT & ORI B A SR B S BT E -

B 20195 H20H » # D A S HE BB AL (E £ 778,752,949.5735 7T - HUL R SR ILZ BN
ERET AN AR OIS - RN E SRR & 0f 0 Bl & O B IR Bk & H TR
L -

WA OISR H AL SR A S T T A -

aHfERF

& BTN 20194E10 16 H MR AR IE (FAERH) sCZpiigll R TR SOt EA ety - BT
HYEE TR PR AR S (MM S B E e A B FIAVIE I T - B EhE AL SR AR a2 UH B S T
HTHBRR (AR > HEEMER B M EERE R0 O e DU [F & M S HE R R R BT & OF
H#HEE -

RLEIMS > B TR E O SRR AE & 0F B I EE S PRSI B A SRR E - B SR
AT (GBIT) FIATEL (E70) HIRAE 72 BIE K108 7T ) 103£7T » HILET RS HI RN B A R R BAR R 7
A BETHIEEZRIRE -

W DFRRT 8 A R AR (A e B (8 BUE R4S TR H 2 & OF H BRI AU A

R TR A NG MEEEM B © RS - Na ot S O A R A A i & B A EAN
BAELH > REE S ORI R IE -

AR DFATER IR B SO FE B SRS

W DA A SR BB ]

RIBEBESERAEIVES - WaiFEESN S ORI IETE KB R R 5 HitRy 2019 4 10 H
16 O N AlFIE (FAERE ) - B O B Al i e a] SO e 2 -

REbt HBgR BRI B S
&M RUEIR R A BT HRERIRE R - HETEHE -



BB
R > SO E O B A e R A SR R R 2 -

RIBEBIRITIAGI AR RS G A RIS KB RGOS 104 FrimEEE G0 - wes Ot
BBt AT U S, ~ (ERHACRAYAE R Y R 2 s A RS o BB A IR S L PR TR - 51 IS &ESE
ERAVBER — A BRI ~ FrA ~ IR s B R BOR B 5% SR I A TSN E AR © R 5 S RAE
EBGEITHE - BREBCEBI ) - QI RE AR AT S E SN E B FGR - BRI R (& B ENAE
i o SRR TERL R ERTR IR e S H R -

B

EBHEG (BETEASTEELEEHITBESNWELERMEE) fREEREREERE > SRk
(hk.allianzgi.com) T# - 551K @ QARG HR -

HoA g
e DI R L2712 20184E7 A 1H £ 20194£:6 H 30 H HAfE] Y A AF 3 AT A AR FE S R AR DU {1 H FR it -

Ho B BRI IR I A B SRR R A S T EIAV20104F12 A 17 H AR AR (KERBHERT) HIRUEEITHERE -
PEEBEER G E R B MefERoErEHiiE - MEFN G0 0 IIRIIE S 526t (ERISHO -

BT AESENESR B THREAEMEERN - FEc FTVEERERS FTHBRSEENRE O
HE Ry E T IRICEE 3 ST B TRgIRITRE 27 # > 5k ¢ +852 2238 8000 j {#H : +852 2877 2566) -

EEE
RERL



	20190909_AGIO Shareholder Notice (Eng)
	20190909_AGIO Shareholder Notice (Chi)

